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Move aside share market ...                          

private equity is delivering the goods 

Aware Super’s private equity portfolio has delivered a bumper return of around 20% per year on average 

since the Fund forged into the sector more than eight years ago. 

The return significantly exceeds those achieved in the share market, which have averaged 15% for global 

equities and 12% for domestic equities over the same time period*. 

Aware Super Senior Portfolio Manager – Private Equity, Jenny Newmarch, said the outsized returns 

showed why private equity had emerged as an important asset class for Australia’s large super funds.  

Through their super, millions of Australians had access to private equity – an asset class that was 

otherwise the domain of wealthy investors and large institutions, Ms Newmarch said. 

She said more than 1 million Aware Super members – nurses, teachers, police officers, emergency services 

personnel and public sector employees – had benefitted from the Fund’s increased commitment to 

private equity as an asset class. So too had some innovative Australian businesses ready to take the next 

step in their growth and development. 

”The beauty of our private equity portfolio is it gives our members exposure to investments they simply 

can’t get in the share market, including in early-stage businesses that are primed for growth,” Ms 

Newmarch said. 

”Many Australians tend to only invest directly in shares and property, or keep cash in the bank, but their 

super can give them exposure to a far wider range of assets that can earn strong, long-term returns. 

Private equity is a great example of this. 

”The fact we’ve notched up an average annual return of 20% from our private equity assets since we 

entered the space in 2013 demonstrates just how valuable this asset class can be as part of a diversified 

portfolio. 

”Last year, the return was a stunning 35%, meaning private equity played an even more important role 

than usual in the strong returns we delivered to our members.” 

There were many other benefits for members of super funds that invested in private equity too, she said. 

”It helps insulate them from short-term volatility in the share market and provides extra diversification,” 

she said. ”It’s also another wonderful way for us to support the Australian economy. We bring much-

needed capital to companies with great growth prospects and help them take those critical next steps. 

”Our private equity portfolio is focused on growing companies, including cloud technology, fintech, 

biotechnology, agriculture and low-carbon businesses, and those in industries that are transforming. They 

can all benefit from our investment expertise and capital.” 

Some of Aware Super’s current private equity investments include: 

• Canva, the popular online design and publishing platform that has grown into a powerhouse in its 

sector since it was founded in 2013; 

• Flavorite, one of Australia’s largest glasshouse producers of fresh fruit and vegetables, distributing 

and supplying its produce across the nation and to overseas markets; 
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• FRANKiE4, an innovative women’s fashion label with a mission to take wellness to the next level 

through award-winning, podiatrist-designed footwear; 

• Fleet Space Technologies, which is a specialist in low-cost satellite systems and has launched 

Australia’s first commercial nanosatellites; 

• Climate Friendly, which helps regional, rural and remote families and businesses reduce Australia’s 

greenhouse gas emissions and regenerate the landscape through carbon farming; and, 

• Perfect Power Solutions, a US-based company developing battery storage projects in New York. 

 

Ms Newmarch said the size and scale that came with being one of Australia’s top super funds meant 

Aware Super could capitalise on some of the best opportunities available in the private equity space both 

through general partnership arrangements but increasingly as a significant co-investor. 

The private equity portfolio also provided the Fund with the ability to invest in small and medium-sized 

businesses that were primed for growth. 

”Through funds like Adamantem Capital, we can get exposure to leading Australian businesses that are in 

a strong growth phase, and these investments deliver important economic and social benefits as well.” 

Over the past 12 months, Aware Super has doubled the size of its internal private equity team, supporting 

its commitment to reducing fees for members, through greater investment internalisation. 

”Through our size and scale, we have been able to build exceptional internal capability,” Ms Newmarch 

said. ”This means we are able to explore broader investment opportunities and co-partner on deals.  

”Private equity is delivering strong returns for our members and enabling us to help great companies 

become exceptional ones, supporting the Australian economy in the process.” 

 

* All figures on returns from Aware Super’s private equity portfolio and returns from equities are provided on 

an internal-rate-of-return basis. 

 

-   Ends  - 

Media enquiries: 

Peter Taylor, External Communications Specialist, 0487 104 313, media@aware.com.au 

Note to Editors: 

Previously known as First State Super, we changed our name to Aware Super in September 2020. 

Aware Super is a name that reflects our members and what we stand for. It echoes the strengths of our 

past, aligning to our purpose to be a force for good in superannuation, retirement, and advice, driving 

better outcomes for our members, their families, and communities. 

Aware Super has been the fund for people who value community since 1992, and we’re now one of 

Australia’s largest funds and continuing to grow. We merged with VicSuper and WA Super last year and 

now manage $155 billion in savings for more than 1 million members located across the country. 

Our members work in roles that breathe life into their communities and they expect us to do the same. 

So, we invest in assets that we believe will make a positive difference today – improving our communities, 

building a more a sustainable economy and supporting employment both locally and globally at the same 

time as providing strong long-term returns. 

Discover how we’re helping members do well financially while doing good in the world: Visit 

aware.com.au. 
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Personal advice requires the provider to act in the client’s best  interests and take into account the client’s 

circumstances.  These rules do not apply to general advice.  All content provided by Aware Super and 

published in this guide contains general advice only and no personal advice. We have not taken into 

consideration any of your objectives, financial situation or needs or any information we hold about you 

when providing this general advice.  Further this communication does not contain, and should not be read 

as containing, any recommendations to you in relation to your product. Before taking any action, you should 

consider whether the general advice contained in this communication is appropriate to you having regard to 

your circumstances and needs, and seek appropriate professional advice if you think you need it. Contact us 

to make an appointment to see one of our representatives. You should also read our product disclosure 

statement before making a decision about Aware Super. Call us or visit our website for a copy.  Issued by 

Aware Super Pty Ltd ABN 11 118 202 672, AFSL 293340, the trustee of Aware Super ABN 53 226 460 365. 

Financial planning services are provided by our wholly owned financial planning business Aware Financial 

Services Australia Limited, ABN 86 003 742 756, AFSL No. 238430. You should read their Financial Services 

Guide before making a decision. 


